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i EDITORIAL 


MONTH TITLE Pace No. 
September Capital Market Tests and Optima] Accounting 

January The Economy : Perspective 1985 

May The Exim Policy : A Stable Environment ? * 

November Export Culture for the Public Sector 

April A Forward Looking Budget 

June Futures Contracts and Accounting Standards 

March GNP Growth : A Critique 


December In Search ofa Pricing Policy 


October New Trends in Differential Reporting 


February Public Sector Revamp 
July Whither Prices : Inflation or Stability 
II COMMUNIQUE FROM THE PRESIDENT, 


OTHER COMMUNIQUES, NEW COUNCIL ETC. 


January Communique From The President 


February Communique From The President 


| 
March Communique From The President 


April Communique From The President 
May Communique From The President 
June Communique From The President 

July Communique From The President 
August Communique From The President 
October Communique From The President 
November Communique From The President 
September From Our Chairman, Journal Committee 
August Our New President 

August Our New Vice President 

August Committees of the Council for 1985-86 


August Special Highlights : New President of the Institute Meets the Press 
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TITLE AUTHOR PAGE No 


III FEATURE 


December Accounting Theory : A Frame of Reference—Goxut SINHA 


July The Behavioural Aspects of Budget : Some 
Examples —C. C. AJEKWE 


April Capital Gains—The Investment Dilemma —R. SuREsH 


February Cash Planning and Management (A case—A. K. SINHA 
Study of Selected Public Sector Fertilizer—Dr. K. P. SINGH 
Undertakings). 


oN 


February Convertible Debenture : Analysing Yield 
and Risk —S.K. CHAUDHURI 


June Distributional Pattern of Cost Components 
A Study on Paper Industry —T. P. GHOsH 


June Financial Leverage, Dividend Policy and— R. K. Gupta, 
Cost of Capital L. V. L. N. SARMA 
LALITHA SARMA 


November Human Resources Accounting —T.S. NAGASUNDARAM 


September Increase of Productibity in Public Sector 
Enterprises —N.S.R.ANJANEYULU 


August Information System for Production —M. SUBRAHMANYA SARMA 
& Dr. K. RAJESWAR RAO 


January Internal Controls in Hotels — GANESH KULKARNI 


May Motivation through responsibility accoun- —B. S. KHANNA 
ing S. K. BANSAL 


October The payback Period Revisited : The Role 
of Discounted Payback Period Graphics in 
Assessing Risks —Dr. A. BERCZI 


September Project Monitoring : A Realistic Approach 
in the Indian Context —PREM PRAKASH 


March Short Term Financing and shareholder’s— Dr. R. K. LFLE 
Net Rate of Return R. S. PRADHAN 


November Social Cost-Benefit Analysis—Some Com- 
putational Hints for the Management 
Accountant —SHYAMAL BANERJEE 


IV CURRENT 
October Accounting Standards in India —ARIJIT MUKHERJEE 


May Averting under recoveries of fixed expenses 
in Textile Industry —B. K. SUVRAMANIA SAH 
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MOoNTH TITLE AUTHOR 


April Budgetary Control Mechanism in Agricul- 
tural Universities —Y. P. DHIR 


August Corporate Liquidity : A Case Study —S.N. SARMA AND 
A. VIDYADHAR REDDY 


January Cost Control in State Transport Under- 
taking : A Welcome Trend —Dr. A. V. RAMAN 


December Dividend Policies —P. V. RATHNAM 
September Financial Analysis for New Product —S. SRINIVASAN 


December Financial Ratio Anaiysis & Statistics —L.K. BANSAL AND 
R. K. GuPTA 


June An Insight Into Profit and Profitability 
Analysis for Industrial Take Off —K.S. CHAUDHARY 


October LIFO : What should be disclosed ? 
The key : Help for users of financial state- 
ments —MICHALE P. BOHAN AND 
STEVEN RUBIN 


November Managing Working Capital —C.D. CHOWDHURI 


April Marketing Planning and Strategy in Cement 
Industry —S. B. AGRAWAL 


August New Inventory Control Techniques —PrAKAsH S. MUTHA 


November Performance Evaluation of Public Sector 
Undertakings —G. GoPALA RAo 


January Quplitative Considerations in the Assess- 
ment of Liquidity —Dr. K. HANUMANTHAPPA 
AND V. P. BHAT 


July Relevant Cost Approach to Decision 
Making Process —JITENDRA K. SHAH 


February Revival of a Sick Industripl Unit : A Case 
Study ofan Engineering Unit of W. Bengal—PrRABIR CHAKRAVARTY 


September Tools for Transport Cost Reduction —Dr. ZIA UDDIN KHIROGWALA 


March Sales Forecasting and Financial Manage- 
mentin Sugar Industry —R. K. MIsHRA 


November Towards an Innovative Finance Executive 
in Urban Housing Agencies —MULKH RaJ 


V ACCOUNTANTS’ PERSPECTIVES 
March Accountancy and Auditingin Ancient India—NIRANJAN SINHA 


August Behaviour of Managers—A Study of Res- 
ponsibility Accounting —S. KAREEMULLAH 


September Energy Saving Opportunities in Industry —S.V. NATARAJAN 
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TITLE AUTHOR Pace No 


Management Education in India —R.B. L. Garc 19 


Management information System and 
Operational Control —Devy GuHA 


Methodology of Value Analysis Technique—A. K. MUKHOPADHYAY 


The Performance Evalvation of a Financial 
Institution—Need for Change in Criteria —AsHOoK HALDIA 


The Relevance of ‘Just-in-Time’ System in 

Indian Industries — GANESH KRISHNA SIVA 
RAMAN 

Some New Dimensions of Productivity —KusumMA SUBRAMANYAM 


Zero Based Budgeting—Reality or Myth —RATTAN K. SHARMA 


VI PRACTITIONERS’ FORUM 


Certain Comments on Tax Audit under 
Section 44AB of the Income Tax Act, 1961—R. NARAYANAN 


Cost Controlina Turnkey Project (Overseas 
Project) —Y. V. Rao 


Efficiency Audit of Power and Fuel Cost : 
A Case Study —R. K. MISRA 


Investment Management —VINOoD V. DATAR 


Make or Buy Decision : Application of 
NPV Method —OMPRAKASH KAJIPET 


Performance Budgeting—A Tool For—Dr.K. RAJEsHWAR RAO & 
Financial Planning & Control Cu. SATYANARAYANA REDDY 


Sec. 44AB of Income Tax Act : Emascula- 
tion of Citizens’ Right —R. NARAYANAN 


Value Added Approach for Farm Projeci-—Dr. V. V. Desai 


VII FOR STUDENTS 
Break-Even Volume : What it refers to —Dnr. N. P. SUBRAMANIAN 


Capital Issues : A Rational Approach to 
Antiquated System —M. C. GUPTA 


DCF-IRR Method : Composite Factors —V. SRINIVASAN 
Evaluation of Capitpl Projects : The 

Internal Rate of Return Method : A Simple 

Method to Compute the Internal Rate of 

Return —P. L. PATODIA 
Formularisation of Sales Margin Variances— A. SEN 


Goodwill : A Thorny Problem —C.C. AJEKWE 
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March 
December 


March 
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March 
July 


December 
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July 
August 


to The Management Accountant, December 1985 

TITLE AUTHOR PAGE No. 
Idle Time —BHABEsH CH. CHAKRABORTY 430 
Leasing : Simple Arithmetic Approach —M. C. GuPTA 606 


Linear Programming Problems— Quicker 
Way of Solving Them —SITAL CH. CHATTERJEE 315 


Manageri 1 Implications of Equipment 
Lease Vs. Purchase —S. SRINIVASAN 


Management Time—Chase It —SuBir K. BANERJEE 


Modifications to the simplified method 
for computing the approximate IRR —C. MIsHRA 


A Note on Waiting Line Problems —S.C. ACHARYYA 


Performance Budgets : A Conceptual 
Framework —R.S. AGRAWAL 


Planning Working Capital : A Case Study 
Approach —K.N. MAHATO 


Valuation of Process Stock (Equivalent 
Production) : A Matrix Formalism —ANIRUDDHA SEN 


Value Added Tax —R. S. AGRAWAL 
Responsibility Accounting —L. K. BANSAL 


Significance of Standard Costs to Manage- 
ment —M. M. Magi 


Theory of Games (or Competitive Strate- 
gies) —S.C. ACHARYYA 


VIII TAX SCENE 
The ‘New Deal’ Finance Bill1985 —V. RAMA RAo 


IX LEGAL NOTES 


Convertibie Debentures : The Issue of 
Capital Gain on Conversion —SHIV KUMAR DAVE 
The HUF and the Income Tax Act 1961 —K.H. VisWANATHAN 


Leave Encashment Amount—Whether 
‘Profit in Lien of Splary’ —TAAEsH GAN CHOUDHURY 


You and your Perquisites : A Study —T. GAN CHOUDHURY 

You and Your Perquisites—A Study —TALASH GAN CHOUDHURY 
You and Your Perquisites : A Study —TAPAsH GAN CHOUDHURY 
You and Your Perquisites : A Study —TAPASH GAN CHOUDHURY 
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X SUPPLEMENT (FOR MEMBERS ONLY) : INTERNATIONAL ACCOUNTING 
STANDARDS AND GUIDELINES AND CAPA CHRONICLE 


MoNTH TITLE 

January CAPA Chronicle—November 1984 

February IFAC : ED—Proposed Statement of Guidance on Ethics in Tax Practice 
March IFAC : ED—Special Purpose Audit Reports 

March IFAC : 18—Using The Work of an Expert 

March IFAC : 19—Audit Sampling 

April CAPA Chronicle, February 1985 


June IFAC : IAG 20: The Effects of An EDP Environment on the Study and 
Evaluation of The Accounting System and Related Internal Controls 


July IASC : E 27—Accounting and Reporting by, Retirement Benefits Plans 
July CAPA Chronicle : May 1985 

October CAPA Chronicle 

December IFAC: MAPStudy 1-Control of Computer Application 


December INDEX to The Management Accountant (Vol. 20 : 1985 : Nos. 1—12) 


XI NATIONAL CONVENTION 
TITLE Pace No. 
27th National Convention of Cost and Management Accountants 217 


A Resume of Technical Papers 242 


XII EXAMINATION RESULTS ETC. 
(Incl. Observations of Examiners on Performance of Candidates) 
Examination Results 


Examination Results : December 1984 (April), Exemination Results : 
June 1985 (October). 


Observations of Examiners on Performance of Cerdidctes 


May (245), November (641). 


XIII OTHER DEPARTMENT 
International News 


January (6), February (76), March(132), Bay O00): June (299) July (362), 
August (444), September (474), December (662). 


7 


ee 
ee 
MoNTH 
May 
May a 
ee 
ee 
| 


Supplement to The Management Accountant, December 1985 
News, Felicitations & Informations 


January (8), February (94, 125), March (161), April (221), May (465), 
July (397), September (509), October (575). December (666). 


Economic Events & Economic Indicators 


January (33), February (111, 113), March (162), May (241), June (384), 
July (390, 391), August (440, 442), September (497, 469), Ocicker (565, 
568), November (612,614), December (690). 


Institute Notifications 


January (35), February (76, 107), March (1€0), April (222), May (259), 
August (446, 448), September (460), October (559), November (632), 
December (702). 


Government Notifications and Communications 


January (36), Febriary (76), March (130), April (222), May (2€6), June 
(325), July (389), August (449), September (504), October (5€2). 


World of Books 
January (67), April(215), May (277), June (3€4). July (366), August (465), 
September (515), October (581), November (638), December (713). 
Regions and Chapters 
January (59), February (114), March (1€4), Apri] (210), May (273), June 


(350), July(393), August (457), September (512), October (576), Novemter 
(636), December (708). 


Letters 


January (69), February (119), April (216), May (278), August (466), 
September (517), November (640). 


Secretaries 


January (70), February (120), March (135), April (175), May (283), June 
Con July (398), August (467), September (519), October (582), Decemter 
( 5 


Coaching News 
February (77), April(208), May (259), June (34€a), July (387), September 
(510), November (615), 
Judicial Decisions 


February (105), April (201), May (257), June (346b). July (377), August 
(438), September (496), October (560). 


Examination News and Notification 
August (408c), October (570), November (625), December (689). 
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Highlights 
Union Budget, 1985-86 — April(170) 


PD News & Views, Programme News & Cost Audit Order 


April (202, 203), June (300), August (453), September (473), November 
(615, 628), December (691). 


XIV MISCELLANEOUS 
MoNTH PacE No. 
April ADB Report 198 
April Disciplinary Cases 207 
April ICWAI Members’ Library 
May CAPA President's visit to Australia and New-Zealand 
June Press Statement issued by R. L. BHatrA, President, ICWA 


June Lok Sabha Questions and Answers 


CORRIGENDUM 


Decemper Communique from the President 
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AUTHOR INDEX 
NAME PacGE No. NAME Pace No. 
A M 


Acharyya, S. C. 153, 425 Mahato, K. N. 

Agrawal, R. S. 159, 423 Maji, M. M. 

Agarwal, S. B. 183 Mishra, C. 

Ajekwe, C. C. 365, 552 Mishra, R. K. 

Anjaneyuluh, N. S. R. 479 Misra, R. K. 
Mukherjee, Arijit 

B Mukhopadhyay, A. K. 

Mutha, P. S. 

Banerjee, Shyamal 

Banerjee, Subir K. N 

a S = ‘ Nagasundaram, T. S. 

Rect — 3, Narayanan, RK. 

Bohan, M. P. Natarajan, S. V. 


P 


Patodia, P. L. 
Chakraborty, Prabir Prodhan, R. S. 
Chakraborty, Bhabesh Ch “ Prakash, Prem 
Chaudhari, K. S. 3 
Chaudhuri, S. K. R 
Chowdhuri, C. D. 
Chatterjee, Sital Ch 2 Rajeswar Rao, K. 
Raj, Mulk 
D Raman Rao, A. V. 
Rama Rao, V. 
Datar, V. D. ae: { Rao, Y. V. 
Dave, Shibkumar Rathnam, P. V. 
Desai, V. V. 413 Reddy, A. Vidyadhar 
Dhir. Y.P: Reddy, C. H. S. 
(with Rejeswar Rao, K.) 
G Rubin, S. (with Bohan, M. P.) 


c 


Gan Choudhury, T. 271, 322,374, 436, S 


Garg, R. B. L. Ca] = ; 
Ghosh, T. R. Sah, B. K. Subramania 


7 Sarma, Lalitha (with Gupta, R.) 
ng a G. Sarma, L. V. L. N. (with Gupta, R.) 
Gusts, MC. 384, Sarma, M. S. (with Rajeswar Rao, K.) 


Sarma, S. N. 
Gupta, R. K. (with Reddy, A. Vidyadhar) 
K. 


H 


238, ¢ 


Haldia, Ashok 2 

Hamumanthappah (with Bhat V. P.) Sinha. A. K. 
Sinha, Gokul 
Sinha, Niranjan 
Sivaraman, G. K. 
Srinivasan, S. 
Srinivasan, V. 


K 


Kajipet, Omprakash 
Kareemullah, S. 
Khanna, B. S. (with Bansal, S. K.) Subramanian, N. P. 


Khiroowalla, Zia Uddin Subramanyan, Kusuma 
Kulkarni, Ganesh Suresh, R. 


Zz V 
Viswanathan, K. H. 
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